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ABSTRACT

emonetization means the process of taking back or withdrawal of a specific currency notes from the

circulation in the financial market. It is the act of stripping a currency unit of its status as a legal tendor. The

act of demonetization affects the investment decisions of investors hence researcher decided to study the
impact of demonetization on investment priorities of investors in which a case study of MBBS doctors of Amravati
city is taken into consideration. The said study is based on primary and secondary data as well. With the help of
survey method Primary data has been collected from 60 respondents by using structured questionnaire which
distributed among MBBS Doctors of Amravati city with the help of simple random sampling technique. By using
chi-square test, it is concluded that there is a significant impact of demonetization on the investment priority of
MBBS Doctors of Amravati city. Finally from the outcomes/findings of the said study it is further concluded that the
economical and financial policies of the country impacts a lot on the investment decisions of investors as compare
to other demographic factors.

KEYWORDS: Demonetization, Investment options, Investment Priorities, MBBS Doctors.

INTRODUCTION :

Demonetization is the process of taking back or withdrawal of a specific currency notes from the
circulation in the financial market. It is the act of stripping a currency unit of its status as a legal tender. Due to this
old units of currency must be replaced by new currency units. This measure/step has been taken by the Indian
Prime Minister Hon’ble Narendra Modi to resolve the corruption, black money and counterfeit notes from the
market. With this move it is expected to cleanse the formal economic system and eliminate black money from the
market.

The mainreasons behind demonetizationin India are as follows:-
1.To eliminate black money

2.To eradicate corruption

3. To controlinflation

4.To eradicate counterfeit/ fake currency

5.To promote cashless economy.
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Due to the above stated reasons of demonetization we can say that the act of demonetization affects the
investment decisions of investors as well and henceforth we have decided to study the impact of demonetization
on investment priorities of investors in which a case study of MBBS doctors of Amravati city is taken into
consideration.

Impact of Demonetization on Investment Options:-

1. Shares/Equity: After demonetization, if sluggish phase passes away then huge amount of liquidity will be
available in the market due to which bank lending interest rates goes down. It positively affects the corporate
sector in raising the share prices. Banking, Infrastructure and Manufacturing sector positively benefitted and on
the contrary IT and Pharma sector negatively performing after demonetization and due to change in government
of USA as well. The risk averse investors should not directly invest in equities/shares without consulting financial
expert or they caninvest through Equity mutual funds.

2.Equity Mutual Funds: It is expected that after demonetization stock market will be the biggest beneficiary due
to which equity mutual funds may also gets positive approach from investors. Hence the investor must continue
to invest through SIPs according to their goals with long term horizon. This is also one of the better investment
option for the investor after demonetization.

3.Debt Mutual Funds: After demonetization, government of India has enough liquidity so it will not borrow funds
from the market. This brings the rate of government bonds down due to which prices of already issued bonds will
raise and hence debt mutual funds may give very good returns in long term. Accordingly this investment option
may the better choice for the investors.

4.Real Estate: The real estate sector facing a lot of problems due to demonetization as the transactions involved
maximum black money and it will not be available for builders and developers in the current phase. They are
facing lots of pressure to sell already developed projects and it leads towards 20 to 30% reduction in their prices
depending upon their nature and location. Again for new investor with long term horizon it is also better option to
invest.

5. Gold : The impact of demonetization on gold /precious metals is of mixed character i.e. neutral. The investors
who have lots of black money with him they invested in such option immediately after demonetization to convert
their black into white. If inflation increases a bit in short term period then gold prices will also increases which will
be more beneficial to the gold investorsin future. Soitis also the better choice among investors to further invest.
6. Fixed Deposits: After demonetization banks have huge liquidity available with them so that banking
institutions reduced their deposit rates and lending rates around 3% since last year. The companies FDs have also
followed a similar trend as they will get cheap lending from banks. This time is difficult for those investors who
want fixed and secured returns especially retirees. Investors are advisable to shift their investments to Bond
Funds from Mutual Funds.

REVIEW OF LITERATURES:-

1. Bothra S. A. & Kawitkar Dr. S. S. (2016) carried out a study of impact of savings on investment preferences of
investors, a case study of BHMS Doctors of Amravati city, Maharashtra, India. They found that most of the
respondents believe in savings which leads towards their further investments. They also stated that there is a
significant relationship between age and saving objectives of investors and there is significant impact of saving
objectives of investors on their preferred investment avenues.

2. Pandey Priyanka (2014) carried out a study of saving and investment pattern of investors of Haridwar District.
She revealed that the awareness of investment knowledge and investment opportunities among investors of
Haridwar District was quite high. Even having sound knowledge of financial market, investors need an assistance
of financial planners. Most of the investors rely on fixed deposit and PPF as a best investment avenue. It also
revealed that preference toinvestin a specificinvestment avenue is strongly affected by objective of saving.

3. Chaturvedi Meenakshi & Khare Shruti (2012) carried out study on the Saving Pattern and Investment
Preferences of Individual Household in India. They found that most investors give the preference to Bank Deposit
as the first choice of investment and next to bank deposits they prefer small saving schemes constituting the
second choice of investment.
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4. Syed Tabassum Sultana (2010) concluded that individual investor still prefer to invest in financial products
which give risk free returns. The study confirmed that Indian investors even if they are of high income, well-
educated, salaried, and independent are conservative investors who prefer to play safe in the market.

5. Gupta Sunil (2008), studied the investment pattern among different groups in Shimla had revealed a clear as
well as a complex picture. The complex picture means that the people are not aware about the different
investment avenues and they did not respond positively, probably it was difficult for them to understand the
different avenues. The study showed that the more investors in the city prefer to deposit their surplus in banks,
post offices, fixed deposits, saving accounts and different UTI schemes, etc.

NEED/IMPORTANCE OF THE STUDY:

Doctors are among those professionals who have a sound source of income and they belong to a better
earner group of the society. Hence in this regard, researcher has tried to study the impact of demonetization on
investment priorities of MBBS doctors in Amravati city. It is helpful to study and understand the investment
diversification made by them after demonetization. This research paper will become an effective tool to the
research scholars and students for their related studies in the respective field.

RESEARCH PROBLEM DEFINITION:

To study the impact of demonetization on the investment priorities of MBBS Doctors of Amravati City

To know the relationship between income and other demographics of investors and their investment priorities
amongvariousinvestment options

OBJECTIVES OF THE STUDY:

1. To study the priorities given by MBBS Doctors towards investment in various investment options.

2.To know the best investment priority among MBBS Doctors after demonetization.

3. Toknow objectives of MBBS Doctors towards making investments in various investment options.

4. To study the impact of demonetization on the priorities of investment options of MBBS Doctors in Amravati city.
5. Tofind out therisk bearing capacity of MBBS Doctors

HYPOTHESIS OF THE STUDY:

1.Thereis nosignificantimpact of demonetization onthe bestinvestment priority of MBBS Doctors.

2. There is no significant relationship between age and the best investment priority of MBBS Doctors after
demonetization.

3.Thereis nosignificantimpact of income on the best investment priority of MBBS Doctors after demonetization.

RESEARCH METHODOLOGY:

The said study is based on primary and secondary data as well. With the help of survey method Primary
data has been collected from 60 respondents by using structured questionnaire which distributed among MBBS
Doctors of Amravati city with the help of simple random sampling technique.

Secondary data has been collected from various books, journals, review of literatures, relevant articles,
reports and related websites.

Statistical tools:

Following statistical tools are used for representing and analyzing the collected data:
1.Table

2. Percentage

3. Charts/graphs

The collected data was analyzed by using the chi-square technique.

Limitations of the study:-
1.Samplessize is of only 60 respondents.
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2.ltisassumed that the information provided by respondentsis true and fair.
3.Thisstudy is restricted to MBBS Doctors of Amravati city only.

DATA ANALYSIS AND INTERPRETATION:

After collection of data, it has been arranged in a tabular form for its suitable analysis and interpretation

sothatthetrue andfair results may be drawn towards the stated study.

Table 1: Gender wise distribution of MBBS doctors:-

VOLUME - 7 | ISSUE - 5 | JUNE - 2017

Sr. No. Gender No. of Respondents | Percentage (%)
1 Male 42 70%
2 Female 18 30%
TOTAL 60 100%
Analysis:

From the above table, it is revealed that majorities i.e. 70% of the respondents are male and the balance
30% are female.

Interpretation:
Fromthe above analysis, itisinterpreted that majorityi.e. 70% of the respondents are male.

Table 2: Age wise distribution of MBBS doctors:-

Sr. No. Age Groups No. Of Respondents Percentage (%)
1 Up to 30 years 17 28.33%
2 30 to 40 years 23 38.33%
3 40 to 50 years 14 23.33%
4 Above 50 years 06 10.00%
Total 60 100%
Analysis:

From the above table, it is revealed that majorityi.e. 38.33% of the respondents belongs to the age group
of 30to 40 years, 28.33% respondents belongs to the age group of up to 30 years, 23.33% respondents belongs to
the age group of 40to 50 years and the least 10% respondents belongs to the age group of above 50 years.

Interpretation:
From the above analysis, it is interpreted that majority i.e. 38.33% of the respondents belongs to the age

group of 30to 40 years and the least 10% respondents belongs to the age group of above 50 years.

Table 3: Income wise distribution of MBBS doctors:-

Sr. No. | Income Group No. Of Respondents Percentage (%)
1 Below Rs. 2,50,000 12 20%
2 Rs. 2,50,000 to Rs. 5,00,000 | 30 50%
3 Rs. 5,00,000 to Rs. 7,50,000 | 12 20%
4 Above Rs. 7,50,000 06 10%
TOTAL 60 100%

Analysis:

From the above table, it is revealed that majority of the respondentsi.e. 50% are from the income group
of Rs.2,50,000 to Rs.5,00,000, 20% respondents are from the income group of below Rs.2,50,000, 20%
respondents are from the income group of Rs.5,00,000 to Rs.7,50,000 and the least 10% respondents are from
theincome group of above Rs.7,50,000.
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Interpretation:

From the above analysis, it is interpreted that majority i.e. 50% of the respondents belongs to the income
group of Rs. 2,50,000 to Rs. 5,00,000 and the least 10% respondents belongs to the income group of above
Rs.7,50,000.

Table 4: Believe of MBBS Doctors, whether demonetization brings positive changes in investment sector /
Indian financial market:-

Sr. No. Particulars No. Of Respondents | Percentage (%)
1 YES 45 75%
2 NO 15 25%
TOTAL 60 100%
Analysis:

Fromthe above table, it is revealed that majorityi.e. 75% of the respondents believe that demonetization
brings positive changes in investment sector/ Indian financial market and only 25% of the respondents are not

believe that demonetization brings positive changes in investment sector/ Indian financial market.

Interpretation:

From the above analysis, it is interpreted that majority i.e. 75% of the respondents believe that

demonetization brings positive changes in investment sector/ Indian financial market.

Table 5: Whether demonetization affects investment priorities of MBBS Doctors:-

Sr. No. Particulars No. Of Respondents | Percentage (%)
1 YES 45 75%
2 NO 15 25%
TOTAL 60 100%
Analysis:

Fromthe above table, itis revealed that majorityi.e. 75% of the respondents believe that demonetization
affects their investment priorities and only 25% of the respondents are not believe that demonetization affects
theirinvestment priorities.

Interpretation:
From the above analysis, it is interpreted that majority i.e. 75% of the respondents believe that
demonetization affects their investment priorities.

Table 6: After demonetization which investment option is the best priority of investors to invest in the
Indian Financial Market:- (Single Choice)

Sr. No. | Investment Avenues No. Of | Percentage
Respondents (%)
1 Insurance policy 09 15.00%
2 Bank fixed deposits 03 05.00%
3 Equities / shares 10 16.67%
4 Real estate 06 10.00%
5 Mutual funds 15 25.00%
6 Gold / Precious metal 10 16.67%
7 PPF 04 06.67%
8 Government securities/ Bonds 03 05.00%
TOTAL 60 100%
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Analysis:

From the above table, it is revealed that majority i.e. 25% respondents believe that mutual funds are the
best investment option after demonetization in the Indian Financial Market, 16.67% respondents believe that
equities/ shares are the best investment option, 16.67% respondents believe that gold/ precious metals are the
best investment option,15% respondents believe that insurance policy is the best investment option, 10%
respondents believe that real estate is best investment option, 6.67% respondents believe that PPF is best
investment option, least 5% respondents believe that bank fixed deposit is the best investment option and also
5% respondents believe that government securities/bonds are the best investment option after demonetization
inthe Indian Financial Market.

Interpretation:

From the above analysis, it is interpreted that majority i.e. 25% respondents believe that mutual funds
are the best investment option after demonetization in the Indian Financial Market and the least 5% respondents
believe that bank fixed deposit is the best investment option and also 5% respondents believe that government
securities/bonds are the best investment option after demonetization in the Indian Financial Market.

Table 7: Objectives MBBS Doctors towards investment in various investment options:-

Sr. No. | Objectives towards investment No. Of | Percentage
Respondents (%)
1 For Future Safety of family 09 15%
2 For Tax Savings/Benefits 24 40%
3 For Children education & welfare 21 35%
4 For meeting contingencies 03 05%
5 For wealth creation 03 05%
TOTAL 60 100%

Analysis:

From the above table it is revealed that majority i.e. 40% respondent’s objective towards investment is
tax savings/ benefits, 35% respondent’s objective towards investment is for children education & welfare, 15%
respondent’s objective towards investment is for future safety of their family, the least 5% respondent’s objective
towards investment is for wealth creation and for meeting contingencies respectively.

Interpretation:

From the above analysis, it is interpreted that majority i.e. 40% respondents objective towards
investment is tax savings/benefits and the least i.e. 5% respondents investment objective is wealth creation and
meeting contingencies respectively.

Table 8: Factors taken into consideration before making any investment :- (Multiple Choice)

Sr. Factors considered before making any | No. Of | Percentage
No. investment Respondents (%)

1 Rate of Return 42 19.81%
2 Safety of Principal Amount 47 22.17%
3 Hedge against inflation 15 07.07%
4 Liquidity 31 14.62%
5 Diversification of Funds 52 24.53%
6 Risk involved in investment option 25 11.79%

TOTAL 212 100%

Note:- Most of the respondents mentioned more than one response so that responses are outnumbered the
respondents.
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Analysis:

From the above table it is revealed that majority i.e. 24.53% respondents considered diversification of
funds as a factor before making any investment, 22.17% respondents considered safety of principal amount as a
factor, 19.81% respondents considered rate of return as a factor, 14.62% respondents considered liquidity as a
factor, 11.79% respondents considered risk involved in investment option as a factor and the least 7.07%
respondents considered hedge againstinflation as a factor before making any investment.

Interpretation:

From the above analysis, it is interpreted that majority i.e. 24.53% respondents considered
diversification of funds as a factor before making any investment and the least 7.07% respondents considered
hedge againstinflation as a factor before making any investment.

Table 9: Priorities of investment options given by MBBS Doctors:- (Multiple Choice)

Sr. No. | Investment Avenues No. Of | Percentage
Respondents (%)
1 Insurance policy 39 14.66%
2 Bank fixed deposits 23 08.65%
3 Equities / shares 40 15.04%
4 Real estate 37 13.90%
5 Mutual funds 50 18.80%
6 Gold / Precious metal 42 15.79%
7 PPF 20 07.52%
8 Government securities/ Bonds 15 05.64%
TOTAL 266 100%

Note:- Most of the respondents mentioned more than one response so that responses are outnumbered the
respondents.

Analysis:

From the above table, it is revealed that majority i.e. 18.80% respondents first investment priority is
mutual funds, 15.79% respondents investment priority is gold/ precious metals, 15.04% respondents investment
priority is equities/ shares, 14.66% respondents investment priority is insurance policy, 13.90% respondents
investment priority is real estate, 8.65% respondents investment priority is bank fixed deposits, 7.52%
respondents investment priority is PPF and the i.e. 5.64% respondents investment priority is government
securities/bonds.

Interpretation:
Fromthe above analysis, itis interpreted that majority i.e. 18.80% respondents firstinvestment priority is

mutual fundsand the leasti.e. 5.64% respondents investment priority is government securities/bonds.

Table 10: Risk bearing capacity of MBBS Doctors:-

Sr. No. | Kind Of Risk bearing capacity No. Of | Percentage
Respondents (%)
1 Low Risk -Low Return 20 33.33%
2 Moderate Risk- Moderate Return 25 41.67%
3 High Risk- High Return 15 25.00%
TOTAL 60 100%

Analysis:
From the above table itis analyzed that majorityi.e. 41.67% of the respondents prefer to take a moderate
risk to earn moderate return, 33.33% of the respondents prefer to take a lower risk for earning low returns and the
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least 25% of the respondents prefer to take a higher risk for earning high returns.

Interpretation:

From the above analysis, it is interpreted that majority i.e. 41.67% of the respondents prefer to take
moderate risk to earn moderate return and the least i.e. 25% of the respondents prefer to take a higher risk for
earning high returns.

Testing Of Hypotheses:
1.Thereis nosignificantimpact of demonetization on the bestinvestment priority of MBBS Doctors.

To test this null hypothesis the researcher has used chi-square test:-
Observed Frequency and expected frequency showing relationship between impact of demonetization and
the bestinvestment priority of MBBS Doctors (Primary Data):-

Sr. No. | Investment Options Demonetization affects Demonetization not affects Total

1. Insurance policy 07 (6.75) 02 (2.25) 09

2. Bank fixed deposits 01 (2.25) 02 (0.75) 03

3. Equities / shares 09 (7.50) 01 (2.50) 10

4. Real estate 06 (4.50) 00 (1.50) 06

S. Mutual funds 12 (11.25) 03 (3.75) 15

6. Gold / Precious metal | 08 (7.50) 02 (2.50) 10

7. PPF 01 (3.00) 03 (1.10) 04

8. Govt. securities/ Bonds | 01 (2.25) 02 (0.75) 03
TOTAL 45 15 60

Conclusion: The table value of chi-square at 5% significance level with 7 degree of freedom is 14.067 which is less
than 14.4591 the calculated value of chi-square. Hence the stated null hypothesis is rejected due to which we can
conclude that there is a significant impact of demonetization on the investment priority of MBBS Doctors of
Amravati city.

2. There is no significant relationship between age and the best investment priority of MBBS Doctors after
demonetization.

To test this null hypothesis the researcher has used chi-square test:-
Observed Frequency and expected frequency showing relationship between age of respondents and their best
investment priority after demonetization (Primary Data):-

SR. [ Age Up to 3030 to 4040 to 50| Above 50 | Total
No. | Group/ years years years years
Investment
Priority
1. Insurance 04 (2.55) 03 (3.45) 02 (2.10) 00 (0.90) 09
policy
2. Bank fixed | 00 (0.85) 01 (1.15) 02 (0.70) 00 (0.30) 03
deposits
3. Equities /| 03 (2.83) 04 (3.83) 02 (2.33) 01 (1.00) 10
shares
4. Real estate | 01 (1.70) 03 (2.30) 01 (1.40) 01 (0.60) 06
5. Mutual 03 (4.25) 06 (5.75) 05 (3.50) 01 (1.50) 15
funds
6. Gold /103 (2.83) 03 (3.83) 01 (2.33) 03 (1.00) 10
Precious
metal
7. PPF 02 (1.13) 02 (1.53) 00 (0.93) 00 (0.40) 04
8. Govt. 01 (0.85) 01 (1.15) 01 (0.70) 00 (0.30) 03
securities/
Bonds
TOTAL 17 23 14 06 60
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Conclusion: The table value of chi-square at 5% significance level with 21 degrees of freedom is 32.671 which is
greater than 15.0747 the calculated value of chi-square. Hence the stated null hypothesis is accepted due to
which we can conclude that there is no significant relationship between age and the best investment priority of
MBBS Doctors of Amravati city.

3.Thereisnosignificantimpact ofincome on the bestinvestment priority of MBBS doctors after demonetization.

To test this null hypothesis the researcher has used chi-square test:-
Observed Frequency and expected frequency showing relationship between income of respondents and their
bestinvestment priority after demonetization (Primary Data):-

SR. Income Below Rs.2,50,000 Rs.5,00,000 Above Total
No. | Group/ Rs.2,50,000 to Rs. | to Rs. | Rs.7,50,000
Investment 5,00,000 7,50,000
Priority
1. Insurance 03 (1.8) 04 (4.5) 02 (1.8) 00 (0.9) 09
policy
2. Bank fixed | 02 (0.6) 01(1.5) 00 (0.6) 00 (0.3) 03
deposits
3. Equities /103 (2.0) 05(5.0) 02 (2.0) 00 (1.0) 10
shares
4. Real estate 01 (1.2) 01(3.0) 01 (1.2) 03 (0.6) 06
5. Mutual funds | 02 (3.0) 08(7.5) 04 (3.0) 01 (1.5) 15
6. Gold /1 01 (2.0) 06 (5.0) 01 (2.0) 02 (1.0) 10
Precious
metal
7. PPF 00 (0.8) 02 (2.0) 02 (0.8) 00 (0.4) 04
8. Govt. 00 (0.6) 03(1.5) 00 (0.6) 00 (0.3) 03
securities/
Bonds
TOTAL 12 30 12 06 60

Conclusion: The table value of chi-square at 5% significance level with 21 degrees of freedom is 32.671 which is
greater than 27.6777 the calculated value of chi-square. Hence the stated null hypothesis is accepted due to
which we can conclude that there is no significant impact of income on the best investment priority of MBBS
Doctors after demonetization.

FINDINGS, CONCLUSIONS AND SUGGESTIONS:-

Findings:-

1.Itisinterpreted that majorityi.e.70% respondents are male and 30% respondents are female.

2. ltisinterpreted that majority i.e. 38.33% of the respondents belongs to the age group of 30 to 40 years and the
least 10% respondents belongto the age group of above 50 years.

3. ltis interpreted that majority i.e. 50% of the respondents belongs to the income group of Rs. 2,50,000 to Rs.
5,00,000 and the least 10% respondents belongs to theincome group of above Rs.7,50,000.

4. ltis interpreted that majority i.e. 75% of the respondents believe that demonetization brings positive changes
ininvestment sector/ Indian financial market.

5. Itis interpreted that majority i.e. 75% of the respondents believe that demonetization affects their investment
priorities.

6. It is interpreted that majority i.e. 25% respondents believe that mutual funds are the best investment option
after demonetization in the Indian Financial Market and the least 5% respondents believe that bank fixed deposit
is the best investment option and also 5% respondents believe that government securities/bonds are the best
investment option after demonetization in the Indian Financial Market.

7.ltisinterpreted that majorityi.e. 40% respondents objective towards investment is tax savings/benefits and the
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leasti.e. 5% respondentsinvestment objective is wealth creation and meeting contingencies respectively.

8. It is interpreted that majority i.e. 24.53% respondents considered diversification of funds as a factor before
making any investment and the least 7.07% respondents considered hedge against inflation as a factor before
making any investment.

9. Itisinterpreted that majority i.e. 18.80% respondents first investment priority is mutual funds and the least i.e.
5.64% respondentsinvestment priority is government securities/bonds.

10. Itis interpreted that majority i.e. 41.67% of the respondents prefer to take moderate risk to earn moderate
returnandtheleasti.e. 25% of the respondents prefer to take a higher risk for earning high returns.

CONCLUSIONS:-

1.By using chi-square test, itis concluded that:-

AThere is a significant impact of demonetization on the best investment priority of MBBS Doctors of Amravati

city.

B.There is no significant relationship between age and the best investment priority of MBBS Doctors after

demonetization.

C.Thereis nosignificantimpact ofincome on the bestinvestment priority of MBBS Doctors after demonetization.
Finally from the outcomes/findings of the said study it is further concluded that the economical and

financial policies of the country impacts a lot on the investment decisions/priorities of investors as compare to

otherdemographicfactors.

SUGGESTIONS:-

1.In the current scenario in India, investors are suggested to shift their investments to bond funds from mutual
funds as per theirrisk taking ability.

2.Forretailinvestorsitis suggested that mutual funds will be the best way to invest through SIPs.

3.In general, the diversified portfolio will be suggested to the investors of India by keeping in mind the long term
horizoninallthe investment options.

4.The regular and positive changes in the economical and financial policies of the country may bring positive
changesin the investment sectori.e. in capital and stock market specially because even at lesser financial literacy,
investors gets attracted towards investment in mutual funds and shares in the current phase after
demonetization in India. Hence it is suggestive to do the regular and positive changes in the economical and
financial policies of India as and when necessary for the country.

REFERENCES:

Books:

1.Kothari C. R., ‘Research Methodology Methods and Techniques’, 2nd Revised Edition, New Age International
Publishers, New Delhi, Reprint 2009.

2.Avadhani V. A., ‘Investment Management’, 7th Revised Edition, Himalaya Publishing House, Mumbai, 2008.
3.PillaiR.S. N. & Bagavathi, ‘Practical statistics’, 2nd Edition, S. Chand & Company Ltd., New Delhi, 2003.

4.Shukla Dr.S. M. & Saha Dr. S. P,, ‘Statistical Analysis’, Sahitya Bhavan Publications, Agra, 2009.

Websites:

1. www.investopedia.com

2. www.thewealthwisher.com/2016/12/11/demonetization-impact/part-3-impact-investments
3. www.sebi.gov.in

4. www.isrj.org

5.www.businessdictionary.com/definition/demonetization.html

6. www.livemint.com/opinion/The perils of the cashless economy-narrative.html

Journals:
1.Pandey Priyanka, ‘A study of saving and investment pattern of investors (special reference to Haridwar District)’,

Available online at www.lbp.world

10



“A STUDY OF IMPACT OF DEMONETIZATION ON INVESTMENT PRIORITIES OF INVESTORS” A CASE STUDY.... YOLUME -7 | ISSUE -5 | JUNE - 2017

Indian Streams Research Journal, Volume 4, Issue 4, May 2014, PP 01-04.

2.Kaur Manpreet, “Demonetization: Impact on cashless payment system”, International Journal of Science,
Technology & Management, Vol-6, Issue01,Jan2017, PP 144-149.

3.Patil Sonali & Nandawar Dr. Kalpana, ‘A study on preferred investment avenues among salaried people with
reference to Pune, India’, IOSR Journal of Economics and Finance, Volume 5, Issue 2, 2014, PP 09-17.

4.Bothra S.A. & Kawitkar Dr. S. S., “ A study of investment options among professionals with reference to MBBS

Doctors of Amravati city, Maharashtra, India”, VSRD International Journal of Accounts, Economics, & Commerce
Research, Vol. 2, Issue 03, May 2016, PP 47-53.

Sachin A. Bothra

Assistant Professor, Department of Management, Vidya Bharati Mahavidyalaya,
- Camp Road, Amravati, Maharashtra, India.

Available online at www.lbp.world

11



Publish Research Article

International Level Multidisciplinary Research Journal

For All Subjects

Dear Sir/Mam,

We invite unpublished Research Paper,Summary of Research

Project,Theses,Books and Book Review for publication,you will be pleased to
know that our journals are

Associated and Indexed,India

International Scientific Journal Consortium
OPEN J-GATE

Associated and Indexed,USA

Google Scholar
EBSCO
DOAJ
Index Copernicus
Publication Index
Academic Journal Database
Contemporary Research Index
Academic Paper Databse
Digital Journals Database
Current Index to Scholarly Journals
Elite Scientific Journal Archive
Directory Of Academic Resources
Scholar Journal Index
Recent Science Index
Scientific Resources Database
Directory Of Research Journal Indexing
Indian Streams Research Journal
258/34 Raviwar Peth Solapur-413005,Maharashtra
Contact-9595359435

E-Mail-ayisrj@yahoo.in/ayisrj2011@gmail.com
Website : www.isrj.org



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14

