
The paper studies the Sahara India Pariwar scam. The two 
companies of Sahara group naming Sahara Group Companies 
Sahara India Real Estate Corporation limited (SIRECL) and Sahara 
Housing Investment Corporation (SHIC) were raising thousands of 
crores from the public without informing SEBI. The paper 
discusses how these two companies could raise so much of 
money without following the prescribed rules and regulations and 
how did SEBI come to know about the wrongdoings of these two 
companies.
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Sahara India Pariwar which is an Indian conglomerate having its headquarters in Lucknow, India 
was founded by Subroto Roy in 1968 with a capital of Rs 2000 with one small office having a table and two 
chairs, one Lambretta scooter and a staff having one clerk and a runner boy. 
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subrato_roy_case_study.pdf
?4.Subramanian; N Sundaresha,( September 8, 2012) available at http://www.business-
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?5.“The Sahara – Sebi Case” available at http://www.targetgdpi.com/2014/03/the-sahara-sebi-
case.html
?6.“Allahabad High Court Stay in the SEBI-Sahara Case” (December 24, 2010), available at 
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